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#ETTE�NOTE�TECHNIQUE�A�¡T¡�¡LABOR¡E�POUR�AIDER�LES�AUTORIT¡S�FISCALES��
ARTICULER� LA� POLITIQUE� DE� 46!� ET� LES� CONSID¡RATIONS� ADMINISTRATIVES
ASSOCI¡ES�AUX�CRYPTOMONNAIES��,A�NOTE�TECHNIQUE�N�¡PUISE�PAS�TOUTES
LES�QUESTIONS�DE�46!�QUE�LES�CRYPTOMONNAIES�PEUVENT�PR¡SENTER�CAR�IL
S�AGIT� D�UN� SUJET� DYNAMIQUE� QUI� CONTINUE� D�¡VOLUER� �� AINSI�� LES� FUTURES
NOTES�TECHNIQUES�SERONT�¡LABOR¡ES�AU�FUR�ET���MESURE�DE�L�¡VOLUTION�DU
SUJET��0OUR�DES�COMMENTAIRES��DES�CLARIFICATIONS�OU�DES�DEMANDES�DE
RENSEIGNEMENTS��VEUILLEZ�NOUS�CONTACTER�VIA�VAT ATAFTAX�ORG
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/HV�FU\SWR�PRQQDLHV>�@� VRQW� GHV�PRQQDLHV� YLUWXHOOHV�TXL
XWLOLVHQW� OD� FU\SWRJUDSKLH� SRXU� SURW«JHU� OHV� WUDQVDFWLRQV
HQUHJLVWU«HV� QXP«ULTXHPHQW� GDQV� XQ� UHJLVWUH
G«FHQWUDOLV«�� /HV� WUDQVDFWLRQV� HQ� FU\SWR�PRQQDLH� VRQW
HQUHJLVWU«HV� GDQV� XQ� V\VWªPH� GH� JUDQG� OLYUH� GLVWULEX«
VLPLODLUH�¢�OD�WHFKQRORJLH�EORFNFKDLQ�TXL�HVW�XQH�EDVH�GH
GRQQ«HV� SXEOLTXH� SDUWDJ«H�� /D� WHFKQRORJLH� EORFNFKDLQ
HVW� EDV«H� VXU� XQ� U«VHDX� GH� UHJLVWUHV� GLVWULEX«V� TXL
SHUPHW� OD� G«FHQWUDOLVDWLRQ� HW� OH� IRQFWLRQQHPHQW� GHV
FU\SWR�PRQQDLHV� YLD� XQ� U«VHDX� GLW� SHHU�WR�SHHU
LQG«SHQGDQW� GH� WRXWH� DXWRULW«� FHQWUDOH� RX� EDQFDLUH�
7RXWHV�OHV�SURF«GXUHV�WHOOHV�TXH�O
«PLVVLRQ�� OH�WUDLWHPHQW
GHV� WUDQVDFWLRQV� HW� OD� Y«ULILFDWLRQ� VRQW� J«U«HV
FROOHFWLYHPHQW�SDU�FH�U«VHDX�

/HV�FU\SWR�PRQQDLHV�QH� MRXLVVHQW�SDV�HQFRUH�G
XQ�VWDWXW
GH� FRXUV� O«JDO� GDQV� OD� SOXSDUW� GHV� MXULGLFWLRQV� �
FHSHQGDQW��HOOHV�VRQW�GH�SOXV�HQ�SOXV�DFFHSW«HV�FRPPH
PR\HQ� GH� SDLHPHQW� SRXU� OHV� WUDQVDFWLRQV� HQ� OLJQH�� (Q
RXWUH�� OHV� FU\SWR�PRQQDLHV� VRQW� G«WHQXHV� HQ� WDQW� GHV
DFWLIV� ¢� GHV� ILQV� VS«FXODWLYHV� SRXU� SURILWHU� GHV� JDLQV
TXڕHQJHQGUHQW� OHV� IOXFWXDWLRQV� GH� OHXU� YDOHXU�� 3OXV
U«FHPPHQW� HQFRUH�� O
2IIUH� LQLWLDOH� GH� SLªFHV� �,&2�� RX
O
2IIUH�LQLWLDOH�GH�MHWRQV��,72��HVW�GHYHQXH�XQ�PR\HQ�SRXU
OHV�HQWUHSULVHV�GH�OHYHU�GHV�FDSLWDX[��&HOD�V
DSSDUHQWH�¢
XQH�LQWURGXFWLRQ�HQ�ERXUVH��,32��SRXU�OHV�DFWLRQV��DYHF�OD
GLII«UHQFH� TXH� OHV� LQYHVWLVVHXUV� UH©RLYHQW� GHV� FU\SWR�
PRQQDLHV�DSSHO«HV�MHWRQV�

/HV�VRXUFHV�HW�OH�W\SH�GڕXVDJH�GRQW�OD�FU\SWR�PRQQDLH�IDLW
OڕREMHW� OXL� FRQIªUHQW� GLYHUVHV� FDUDFW«ULVWLTXHV� TXH� U«JL� OD
WUDQVDFWLRQ�VRXV�MDFHQWH�HW�GH�FH�IDLW�� OHV�LPSOLFDWLRQV�HQ
PDWLªUH� GH� 79$� VRQW� IRQFWLRQ� GH� OD� VXEVWDQFH� GH� OD
WUDQVDFWLRQ�

/HV� TXHOTXHV� H[HPSOHV� GH� FU\SWR�PRQQDLHV� VRQW� �
%LWFRLQ��(WKHUHXP��HWF�

/HV� FU\SWR�PRQQDLHV� VRQW� J«Q«U«HV� GH� WURLV� SULQFLSDOHV
ID©RQV��U«VXP«HV�FL�GHVVRXV��

0LQDJH� �� OHV� FU\SWR�PRQQDLHV� VRQW� VRXWHQXHV� SDU� OD
WHFKQRORJLH�EORFNFKDLQ��3DU�FRQV«TXHQW�� OHV�WUDQVDFWLRQV
VRQW� HQUHJLVWU«HV� GDQV� XQ� JUDQG� OLYUH� GLVWULEX«� DSUªV
YDOLGDWLRQ�� /HV� FU\SWR�PRQQDLHV� VRQW� SURGXLWHV� HQ
DWWDFKDQW� XQ� QRXYHDX� EORF� ¢� OD� FKD°QH� DSUªV� U«VROXWLRQ
G
XQ� DOJRULWKPH� FU\SWRJUDSKLTXH�� /H� PLQDJH� HVW� OH
SURFHVVXV� SDU� OHTXHO� O
RQ� XWLOLVH� XQ� PDW«ULHO� VS«FLDOLV«
SRXU� YDOLGHU� OHV� WUDQVDFWLRQV�GH� FU\SWR�PRQQDLH�� F
HVW�¢�
GLUH� U«VRXGUH� O
DOJRULWKPH� FU\SWRJUDSKLTXH�� /HV
SHUVRQQHV� FKDUJ«HV� G
HIIHFWXHU� FHV� YDOLGDWLRQV� VRQW
DSSHO«HV� m� PLQHXUV� }�� /HV� PLQHXUV� UH©RLYHQW� GH
QRXYHOOHV� FU\SWR�PRQQDLHV� DSSHO«HV� U«FRPSHQVHV� HQ
EORF>�@� HQ� FRQWUHSDUWLH� GH� OD� U«VROXWLRQ� GHV� DOJRULWKPHV�
&HSHQGDQW�� O
«PHWWHXU� GH� OD� U«FRPSHQVH� HQ� EORF� SHXW
UHVWHU� FRQWUDFWXHOOHPHQW� GDQV� OڕDQRQ\PDW�� VDXI� ORUVTX
LO
H[LVWH�XQ�FRQWUDW�DYHF�GHV�SDUWLHV�LGHQWLILDEOHV�

/HV� PLQHXUV� SHXYHQW� «JDOHPHQW� UHFHYRLU� GHV� IUDLV� GH
WUDQVDFWLRQ� SRXU� OD� U«VROXWLRQ� GHV� DOJRULWKPHV�� /HV� IUDLV
GH� WUDQVDFWLRQ� VRQW� J«Q«UDOHPHQW� SD\«V� SDU� XQH� SDUWLH
FRQQXH�

5H©X�VRXV�IRUPH�GH�SDLHPHQW�SRXU�GHV�ELHQV�RX�GHV
VHUYLFHV� �� /D� SRVVLELOLW«� G
XWLOLVHU� GHV� FU\SWR�PRQQDLHV
FRPPH� PR\HQ� GH� SDLHPHQW� SRXU� GHV� ELHQV� HW� GHV
VHUYLFHV� GHYLHQW� UDSLGHPHQW�PRQQDLH� FRXUDQWH� GDQV� OHV
WUDQVDFWLRQV� HQ� OLJQH� HW� KRUV� U«VHDX�� 'H� QRPEUHX[
SUHVWDWDLUHV� GH� VHUYLFHV� DFFHSWHQW� OD� FU\SWR�PRQQDLH
FRPPH�PR\HQ�GH�SDLHPHQW�

$FKHWHU� RX� «FKDQJHU� �LO� H[LVWH� GHV� SODWHIRUPHV
G
«FKDQJH�R»�VڕDFKªWHQW��VH�YHQGHQW�RX�V
«FKDQJHQW� OHV
FU\SWR�PRQQDLHV��/HV�SODWHIRUPHV�PHWWHQW�HQ�UHODWLRQ�OHV
DFKHWHXUV�HW�OHV�YHQGHXUV��OHXU�SHUPHWWDQW�DLQVL�G
DFKHWHU
GH� OD� FU\SWR�PRQQDLH� DYHF� GHb O
DUJHQW� RUGLQDLUH� �FRXUV
O«JDO��RX�GH�O
«FKDQJHU�FRQWUH�XQH�DXWUH�FU\SWR�PRQQDLH�

>�@/
H[SUHVVLRQ�$FWLIV�ILQDQFLHUV�QXP«ULTXHV��$)1��HVW�HPSOR\«H�GDQV�FHUWDLQV�RXYUDJHV�SRXU
IDLUH�U«I«UHQFH�DX[�FU\SWR�PRQQDLHV�HW�¢�GHV�LQVWUXPHQWV�VLPLODLUHV�

�@8QH� U«FRPSHQVH�HQ�EORF� IDLW� U«I«UHQFH�DX�QRPEUH�GH�ELWFRLQV�TXH�YRXV�REWHQH]� ORUVTXH
YRXV�U«XVVLVVH]�OH�PLQDJH�G
XQ�EORF�GH�OD�GHYLVH��/H�PRQWDQW�GH�OD�U«FRPSHQVH�GLPLQXH�GH
PRLWL«�FKDTXH�IRLV�TX
RQ�DWWHLQW���������EORFV��VRLW�HQYLURQ�WRXV�OHV�TXDWUH�DQV���,QYHVWRSHGLD
�����

�

���6RXUFHV�GH�FU\SWR�PRQQDLHV



2IIUH� LQLWLDOH�GH�SLªFHV�RX�GH� MHWRQV>�@��XQH�HQWLW«� IDLW
XQH� RIIUH� LQLWLDOH� GH� SLªFHV� SRXU� OHYHU� GHV� FDSLWDX[�
/
HQWLW«�RIIUH�DX[� LQYHVWLVVHXUV�VD�FU\SWR�PRQQDLH�FRQWUH
GH� OڕDUJHQW� �FRXUV� O«JDO�� RX� G
DXWUHV� FU\SWR�PRQQDLHV� GH
YDOHXU�� /D� ORJLTXH�GHUULªUH� O
,&2�HVW� TXH� OHV� MHWRQV�«PLV
DX[� LQYHVWLVVHXUV� VHURQW� XWLOLV«V� FRPPH� PR\HQ� GH
SDLHPHQW�� SRXU� OHV� «FKDQJHV� GH� ELHQV� �� VHUYLFHV� RX
FRQVHUY«V�¢�GHV� ILQV�VS«FXODWLYHV��F
HVW�¢�GLUH� OHV� MHWRQV
«PLV�GDQV� OH� FDGUH�GHV� ,&2� �� ,72�SHXYHQW�SUHQGUH�XQH
IRUPH�PRQ«WDLUH��XWLOLWDLUH��GH�FU«DQFH�RX�GH� WLWUHV�VHORQ
OHV�WHUPHV�GH�O
RIIUH�

/HV� VF«QDULRV� HQYLVDJ«V� FL�GHVVRXV� V
DSSXLHQW� VXU
O
K\SRWKªVH� TXH� OD� QDWXUH� GH� O
RIIUH� HQJOREH� OHV
SUHVWDWLRQV� LPSRVDEOHV� RX� OHV� DFWLIV� LQFRUSRUHOV�� HQ
G
DXWUHV�WHUPHV��OD�FU\SWR�PRQQDLH�Q
HVW�SDV�H[RQ«U«H�RX
HQ�GHKRUV�GX�FKDPS�G
DSSOLFDWLRQ�GH�OD�79$�HQ�YHUWX�GH
OD�QDWXUH�GH�VD�FDUDFW«ULVDWLRQ�MXULGLTXH�

6F«QDULRV
D�� 0PH� $7$)� LQYHVWLW� GDQV� OH� PDW«ULHO� GH� PLQDJH� GX
%LWFRLQ��(OOH�YDOLGH�OHV�WUDQVDFWLRQV�HQ�%LWFRLQ�HW�UH©RLW�XQ
WRWDO�GH�����U«FRPSHQVHV�HQ�EORF�%LWFRLQV������%LWFRLQV
HW�GHV�IUDLV�GH�WUDQVDFWLRQ�GH�������86'�

E�� /D� VRFL«W«� $� D� XQH� ERXWLTXH� HQ� OLJQH� TXL� YHQG� GHV
DSSDUHLOV� «OHFWURQLTXHV�� (OOH� DFFHSWH� GHV� SDLHPHQWV� HQ
%LWFRLQV�HW�OHV�DUWLFOHV�VRQW�OLYU«V�DX�FOLHQW�XQH�IRLV�TXH�OH
SDLHPHQW� HQ� ELWFRLQ� HVW� YDOLG«�� /H� FOLHQW� %� DFKªWH� XQ
W«O«YLVHXU�VXU�OH�VLWH�:HE�SRXU���%LWFRLQ�

F��0��$7$)�XWLOLVH� XQH�SODWH�IRUPH�G
«FKDQJH�GH� FU\SWR�
PRQQDLH� SRXU� DFKHWHU� ���� %LWFRLQV� HW� ��� (WKHUHXP� ¢
������� 86'� HW� ������� 86'� UHVSHFWLYHPHQW�� $XFXQH
FRPPLVVLRQ�Q
D�«W«�SU«OHY«H�SDU�OD�SODWHIRUPH�G
«FKDQJH�

G�� 'U�� &� D� ����� %LWFRLQV� HW� ���� (WKHUHXP�� (OOH� D� XQ
FRPSWH� VXU� &RLQ;�� XQH� SODWHIRUPH� G
«FKDQJH� ¢� WUDYHUV
ODTXHOOH� HOOH� «FKDQJH� VHV� ���� (WKHUHXP� SRXU� ���
%LWFRLQV�DYHF�0��([��$XFXQH�FRPPLVVLRQ�Q
D�«W«�SU«OHY«H
SDU�OD�SODWHIRUPH�

H��(QJU��'�SRVVªGH�����(WKHUHXP�HW� OHV�«FKDQJH�FRQWUH
���� %LWFRLQV�� (OOH� DFKªWH� «JDOHPHQW� ���� %LWFRLQV
VXSSO«PHQWDLUHV� SRXU� ������� 86'�� /D� SODWHIRUPH� OXL
IDFWXUH���%LWFRLQ�VXU�FKDTXH�����%LWFRLQV�«FKDQJ«V�HW���
VXU�OH�SUL[�G
DFKDW�GX�%LWFRLQ�DFKHW«�

>�@/H�WHUPH�MHWRQ�HVW�FRXUDPPHQW�XWLOLV«�SRXU�G«FULUH�O
DFWLI�LQFRUSRUHO�EDV«�VXU�OD�WHFKQRORJLH
GX�JUDQG�OLYUH�GLVWULEX«�TXL�VH�GLVWLQJXH�GH�OD�FU\SWR�PRQQDLH�HQ�WHUPHV�GHV�GURLWV�WUDQVI«U«V�
SDU� H[HPSOH� FH� VRQW� J«Q«UDOHPHQW� GHV� WLWUHV� GH� V«FXULW«� �� GH� FU«DQFH� RX� XWLOLWDLUHV�� SDU
FRQV«TXHQW�� LOV� QH� VRQW� J«Q«UDOHPHQW� SDV� DFFHSWDEOHV� GDQV� OHV� WUDQVDFWLRQV� HQ� OڕDEVHQFH
GڕXQH�EDVH�PRQ«WDLUH�VS«FLILTXH�

>�@/HV�RUJDQLVPHV�GH�QRUPDOLVDWLRQ�RQW� SURSRV«�TXH� OHV� FU\SWR�PRQQDLHV�G«WHQXHV�SDU� OHV
HQWLW«V�G«FODUDQWHV�VRLHQW�UHFRQQXHV�FRPPH�GHV�DFWLIV�LQFRUSRUHOV�

�

��b1DWXUH�GH�O
RIIUH

9X�OHV�FDUDFW«ULVWLTXHV�PXOWLIRQFWLRQQHOOHV�GHV�FU\SWR�
PRQQDLHV��LO�VHUDLW�SHXW�¬WUH�SOXV�SUXGHQW�GH�OHV�WUDLWHU
FRPPH� GHV� ELHQV� �� DFWLIV� LQFRUSRUHOV>�@� DX[� ILQV� GH
O
LPSRVLWLRQ�� VDXI�� GDQV� OH� FDV� R»� HOOHV� DXUDLHQW� «W«
O«JDOHPHQW�FDUDFW«ULV«HV�DXWUHPHQW�

���,QFLGHQFHV�GH�OD�79$�VXU�OHV
WUDQVDFWLRQV�GH�FU\SWR�PRQQDLH

/H� WUDLWHPHQW� ¢� OD� 79$� GHV� WUDQVDFWLRQV� GH� FU\SWR�
PRQQDLH� G«SHQG� GH� OD� FDUDFW«ULVDWLRQ� MXULGLTXH� GH� OD
FU\SWR�PRQQDLH� GDQV� OD� MXULGLFWLRQ� GH� OD� WUDQVDFWLRQ�� ¢
VDYRLU���HVW�HOOH�RIILFLHOOHPHQW�UHFRQQXH�FRPPH�PRQQDLH��
FRXUV� O«JDO�� LQVWUXPHQW� ILQDQFLHU� �� Q«JRFLDEOH� RX� WRXW
VLPSOHPHQW�XQ�DFWLI�LQFRUSRUHO�FRPPH�WRXV�OHV�DXWUHV�

/D�FDUDFW«ULVDWLRQ�SHUPHWWUD�GH�G«ILQLU�SOXV� IDFLOHPHQW� OD
QDWXUH� GHV� RIIUHV� DX[TXHOOHV� VRQW� DVVRFL«HV� OHV� FU\SWR�
PRQQDLHV��HQ�GڕDXWUHV�WHUPHV��G«ILQLU�OHV�FU\SWR�PRQQDLHV
HQ�WHUPHV�GHV�ELHQV��GHV�VHUYLFHV��GHV�DUWLFOHV�H[RQ«U«V
RX� HQ� GHKRUV� GX� FKDPS� G
DSSOLFDWLRQ� VHORQ� OD� PDVVH
GLVSRQLEOH�GDQV�OD�MXULGLFWLRQ�
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